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Sources: Pinellas County Tax Collector | CoStar STR Report: 310 properties, 21381 rooms, 68.5% Room Participants | Key Data Dashboard: 114 active property managers, 2752 Active Units



COLLECTIONS

Tourist Development Tax (TDT) by area

Beach Areas - December Inland + Vacation Rental - December
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Clearwater and St. Pete TDT collections continue to lead TDT growth. Vacation Rental
and St. Pete Beach remain in recovery.

Source: Pinellas County Tax Collector



Vacation Rental Demand, Supply
Year Over Year Change
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Prior to Hurricane Helene, supply growth outpaced demand,
generating an overall decrease in occupancy despite actual

growth in demand. JAN FEB MAR  APR MAY  JUNE JULY AUG SEPT OCT NOV  DEC

Demand and supply have improved in consecutive months but =Supply 2024  ===Supply 2023
remain well below last year.

Sources: Key Data



St. Pete Beach Hotel Demand, Supply

Year Over Year Change

Jan-Aug Supply Change OCT NOV DEC
-0.41% -37.10% -35.08% -34.49%

Jan-Aug Demand Change OCT NOV DEC
-3.57% -49.04% -43.96% -33.84%

Jan-Aug Occupancy

-3.24% -19.00% -13.67% +0.98%

Prior to Hurricane Helene, supply and demand of St. Pete
Beach Hotels were very similar to last year. Since Hurricane
Helene, occupancy has rebounded, demand and supply
recover at a slower pace.
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December Hotel (% Change)

Pinellas County, FL  +30.1% +8.9% +41.7% +34.6% -5.0% +23.6%

TAIVI PA BAY Hillsborough County, FL +14.1% +13.6% +29.5% +27.0% -1.9% +11.8%

Hotel & Vacation Rental Data

ST G T e EE e Sa’as“a/F?_’ade“m“' +132% +57% +19.7% +181% -1.3% +11.7%
destinations, Pinellas County hotel

demand and revenue grew in December, December Vacation Rental (% Change)

but remains below vacation rental

revenue, supply and demand in contrast -“ﬂ Demand
to Sarasota and Tampa.

Pinellas County, FL -3% +6% -8% -27% -21% -32%
Hillsborough County, FL +9% +4% +15% +17% +1% +13%

Sarasota FL +4% +0% +3% -17% -19% -17%

Sources: CoStar STR Report, Key Data



STATEOF FLORIDA (IR

Hotel data of Orlando, Miami & Fort Myers regions Pmella:LCounty, 301% 8.9% 417% 34.6% 50% 23.6%

Fort Myers Area (% Change)

Naples, FL +10.5% -1.0% +9.4% +13.7% +4.0% +14.9%
Fort Myers FL +1.9% -1.3% +0.6% +5.0% +4.4% +6.4%

Orlando Area (% Change)

Orlando +3.7% +2.3% +6.0% +6.6% +0.5% +4.2%
Osceola County, FL +4.6% +2.1% +6.8% +6.4% -0.4% +4.2%

Miami Area (% Change)

Miami/Hialeah, FL +0.3% +0.4% +0.7% +0.3% -0.3% -0.0%
Palm Beach County, FL +8.4% +1.9% +10.5% +11.6% +1.0% +9.5%
Fort Lauderdale, FL -1.9% -1.7% -3.6% -4.0% -0.4% -2.3%

Across Florida, beach communities led revenue and demand growth relative to last year.

Sources: CoStar STR Report
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December Visitor
Survey Data

More visitors are traveling in different party
compositions, such as groups of friends or extended
family. They’re also more often traveling with
children, growing the average travel party size.

Average Travel Party Size
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Advertising Recall

120%

December Visitor

u 80%
Survey Data Continued
More visitors cited visiting their friends and relatives as the 40%
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JANUARY

Preliminary Data - ETUEIRT S0 R

Change vs Last Year

Hotel/Traditional Vacation Rental
ADR +5.9% -5%
Occupancy +22.1% -3%
Supply -5.7% -22%
Demand +15.2% -28%
Revenue +22% -32%

* Supply, Demand and Revenue change is of representative sample

To start 2025, hotel demand and revenue continues to remain above last year.

Supply, demand and revenue of our vacation rental industry continues to recover but
remain below last year.

Sources: CoStar STR Report, Key Data
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